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Macroeconomic policy questions: international financial
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Letter dated 20 March 2013 from the Permanent Representative
of Singapore to the United Nations addressed to the
Secretary-General

On behalf of the informal Global Governance Group (3G), comprising the
following States Members of the United Nations: Bahamas, Bahrain, Barbados,
Botswana, Brunei Darussalam, Chile, Costa Rica, Finland, Guatemala, Jamaica,
Kuwait, Liechtenstein, Luxembourg, Malaysia, Monaco, Montenegro, New Zealand,
Panama, Peru, Philippines, Qatar, Rwanda, San Marino, Senegal, Singapore,
Slovenia, Switzerland, United Arab Emirates, Uruguay and Viet Nam, I have the
honour to transmit herewith the inputs of the Group to the high-level thematic
debate of the General Assembly on the United Nations and global economic
governance, to be held on 15 April 2013 (see annex).

I would be grateful if you would have the present letter and its annex
circulated as a document of the General Assembly, under agenda item 18 (b).

(Signed) Albert Chua
Ambassador
Permanent Representative
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Annex to the letter dated 20 March 2013 from the Permanent
Representative of Singapore to the United Nations addressed to the
Secretary-General

Global Governance Group (3G) inputs to the high-level thematic
debate of the General Assembly on the United Nations and global
economic governance

1. The Global Governance Group (3G)2 extends its thanks to Vuk Jeremié,

President of the sixty-seventh session of the General Assembly, for convening the
high-level thematic debate of the Assembly on the United Nations and global
economic governance. This is an important and timely initiative which deserves the
full attention of all Member States.

Role of the United Nations in global economic governance

2. The United Nations is the only global body with universal participation and
unquestioned legitimacy. The Global Governance Group agrees that Member States,
international institutions and informal groupings have contributed to deliberations
on global economic governance. The Global Governance Group reaffirms the central
role of the United Nations in global governance and is of the view that informal
groupings like the Group of Twenty (G20) should continue to respect the mandates
of the United Nations and its organizations, and refrain from conducting global
standard-setting exercises best placed within the framework of a formal organization
with universal membership such as the United Nations. Furthermore, the G20
process and its actions and decisions should complement and strengthen the United
Nations. The Presidency of the Russian Federation of G20 has noted that “the G20
can play a supportive role to the work of the United Nations”.P

3.  The Global Governance Group also emphasizes the importance of involving all
relevant stakeholders and strengthening cooperative links between them, and notes
that G20 has a strong relationship with some international institutions. We believe
that the strengthening of the relationship between the United Nations and G20 is key
to enhancing global economic governance.

4. It is important that G20 engage with the United Nations and its Member States
through more institutionalized, predictable and regular channels. Non-G20 members
can contribute constructively to global economic governance, for example, through
the United Nations system. As pointed out in the concept note for the President of
the General Assembly on the high-level thematic debate, the Assembly can be an
important venue for interaction between G20 and the rest of the world. However, the
relationship between the United Nations and G20 should be not only about
maintaining a dialogue. G20 should go beyond consultations with non-G20
members and groupings such as the Global Governance Group and find ways to
incorporate their inputs into G20 outcomes.

o

Comprising the following States Members of the United Nations: Bahamas, Bahrain, Barbados,
Botswana, Brunei Darussalam, Chile, Costa Rica, Finland, Guatemala, Jamaica, Kuwait,
Liechtenstein, Luxembourg, Malaysia, Monaco, Montenegro, New Zealand, Panama, Peru,
Philippines, Qatar, Rwanda, San Marino, Senegal, Singapore, Slovenia, Switzerland, United
Arab Emirates, Uruguay and Viet Nam.

“Outreach strategy of the Russian G20 Presidency”. Available from: www.g20.org/docs/g20
russia/outreach_strategy.html.
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Trends in global economic governance

5. The concept note of the President of the General Assembly also highlights the
fact that one such informal grouping, G20, has become prominent in recent years.
The Global Governance Group recognizes that the G20 process and the swift,
decisive actions that it brought about helped to avert a global economic depression
in 2009. Informal groupings like G20 can react more quickly than large, formal
organizations which have to accommodate the concerns of all their members.

6. However, the Global Governance Group notes that global economic
governance encompasses more than just crisis management. As the world economy
recovers and global economic governance transitions from crisis aversion to
economic policy coordination, a comprehensive, inclusive and transparent global
governance framework is needed. Such a framework cannot be the sole
responsibility of any single entity. Although G20 is composed of the largest
developed and emerging economies in the world, G20 outcomes must have the
support of non-G20 members if those outcomes are to be implemented globally and
effectively. At the same time, G20 outcomes should support, and not undermine, the
work of international institutions, particularly those of the United Nations system.

Measures to strengthen global economic governance

7.  In welcoming the 2011 report on global governance of the Prime Minister of
the United Kingdom of Great Britain and Northern Ireland, David Cameron, the
G20 leaders stated that it would “pursue consistent and effective engagement with
non-members”.c The Global Governance Group welcomes the commitment of G20
to strengthening constructive engagement between G20 and relevant actors. The
Global Governance Group notes that certain practices intended to make G20 “much
more consistent and effective at engaging non-members, relevant international
institutions and other actors in its agenda-setting, sharing information and
consulting about its work™d have been adopted by consecutive G20 Presidencies.
These practices include:

» Extending of an invitation to the Secretary-General of the United Nations to
attend the G20 Summit

* Holding of briefings and consultations with the United Nations membership

* Use of “variable geometry” to allow for the participation of non-G20 members
in discussions on issues of specific concern

* Inclusion of regional organizations in recent G20 Summits

8.  The Russian Federation has stated that a priority of its G20 Presidency in 2013
is “facilitating further implementation of the G20 commitments”.® The Global
Governance Group is of the view that G20 should fully implement the
recommendations contained in the Cameron report on global governance which will
strengthen and systematize engagement with the United Nations. The Global
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See communiqué of the G20 Leaders Summit, held at Cannes, France, on 3 and 4 November
2011, para. 30.

See the report of David Cameron, para. 1.9.

See “Priorities of Russia’s G20 Presidency in 2013”. Available from www.g20.org/docs/g20
russia/priorities.html.
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Governance Group proposes the following measures to further strengthen the
framework of engagement between G20 and non-G20 members:

* Given the central role of the United Nations in global governance, the practice
of providing G20 Presidency pre- and post-summit briefings to the United
Nations membership should be formalized and institutionalized.

We should go beyond consultations and incorporate non-G20 inputs in G20
deliberations in order that they may be reflected in G20 outcomes. As
recommended in the Cameron report, G20 should appoint a senior official to
oversee and ensure continuity of G20 engagement with the wider United
Nations membership.f This senior official could promote consideration by G20

of inputs from the United Nations and give feedback pursuant to that
consideration.

The participation of the Secretary-General and the United Nations Sherpa at
G20 Summits and preparatory meetings, respectively, should be formalized.
The Secretary-General cannot represent the national positions of all States, but
he can convey the concerns of the wider United Nations membership. The
Secretary-General should be an active participant in the G20 process and
should not have a token role. The Secretary-General could convene open
consultations with Member States prior to G20 Summits, in order to collate
their views.

9.  The Global Governance Group also recognizes that to strengthen the role and
leadership of the United Nations in global economic governance, the United Nations
system should reform its own internal processes and improve its agenda-setting so
as to make it more action-oriented. In this context, the active engagement and
regular participation of all relevant actors in the economic field, such as the Bretton
Woods institutions and regional financial institutions, as well as informal groupings
including G20, would be essential in defining common actions.

Format of the high-level thematic debate of the General Assembly on the
United Nations and global economic governance

10. The Global Governance Group proposes that one of the afternoon interactive
panel discussions during the high-level thematic debate could be focused on the
relationship between the United Nations and G20. This would ensure the continuity of
current good practices and highlight recommendations in the Cameron report that
have not yet been acted on. The Global Governance Group suggests that
Mr. Cameron, as the author of the report, or his representative could be invited to
participate in the panel.

11. New global challenges have emerged that no single country or group can
tackle alone. The development of a comprehensive, inclusive and transparent global
governance framework is critical to the successful resolution of global challenges.
The Global Governance Group hopes that the high-level thematic debate of the
General Assembly on the United Nations and global economic governance will
produce new ideas, and looks forward to participating constructively in it.

f See Cameron report, box 1.

4 13-26747




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


