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Statement by the Republic of Yemen at the Preparatory Committee for
the Fourth International Conference on Financing for Development



Honorable Co-chairs, Excellencies, and Distinguished Guests,

| am pleased to address you today on behalf of the Republic of Yemen at
this preparatory committee for the Fourth International Conference on
Financing for Development. Our participation here reflects our deep
belief in the importance of this international conference in shaping the
future of financing for sustainable development.

Yemen, like other developing countries and poor communities, is more
vulnerable to the disproportionate effects of climate change due to its
limited resources, weak infrastructure, struggling economy, and political
and security instability in the shadow of a war caused by the Houthi coup
militia, which has been ongoing for nearly ten years.

The challenges facing Yemen are significant and increasing. The war and
climate change have led to a series of humanitarian, social, health, and
environmental problems that the Yemeni government is unable to
confront.

We believe that this conference is a crucial opportunity to reshape the
global financial structure in a way that better responds to the needs of
developing countries, given the large gap between the meager resources
allocated by donor countries and the significant development needs of
developing countries.



It is also not fair for Yemen and poor and developing countries to stand
alone in facing the effects of turbulent and volatile climate, which has not
changed naturally but due to destructive factors caused by industrialized
countries, with poor communities paying the price for addressing them.

Distinguished Guests,

In light of the challenges we face, we would like to present some ideas
that we hope to discuss at the upcoming Development Conference to
mitigate the effects of these challenges:

1 .We call for the development of a comprehensive debt sustainability
framework that takes into account the special circumstances of fragile
and conflict-affected states. Current frameworks do not adequately
reflect the needs for reconstruction and peacebuilding. We propose:

- Reassessing debt sustainability criteria to include indicators related to
reconstruction and peacebuilding.

Establishing a debt relief mechanism linked to achieving sustainable
development goals.

- Developing innovative debt instruments such as bonds linked to
development performance.

2 .We emphasize the need to enhance coordination between
humanitarian, development, and peacebuilding efforts. We need a
more integrated approach that links short-term needs with long-term
goals. Therefore, we propose:



- Creating a joint financing platform that brings together actors in
humanitarian, development, and peacebuilding fields.

- Developing a unified framework for needs assessment and program
planning in fragile contexts.

- Increasing flexibility in using development financing to respond to
changing needs.

3 .We call for increased investment in building institutional capacities,
especially in the areas of public financial management, domestic
resource mobilization, and combating illicit financial flows. We propose:

- Establishing a global capacity-building program in public financial
management specifically designed for fragile states.

- Strengthening international cooperation in combating tax evasion and
illicit financial flows.

- Developing systems and policies supporting sustainable development.

- Establishing regional investment funds to finance vital and digital
projects.

4 .We stress the importance of developing innovative financing
mechanisms, including facilitating access to climate finance for
vulnerable countries. We need financing solutions that combine
development goals with climate adaptation. We propose:

- Supporting the G77 and China's call for voluntary redirection of
unused Special Drawing Rights to developing countries in an
exceptional manner, as well as adding new special units especially for
countries affected by climate change and fragility.
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- Developing mechanisms to simplify and accelerate access to climate
finance for the most vulnerable countries.

- Encouraging public-private partnerships in climate adaptation
projects.

- Establishing an emergency response fund and mechanisms for crises
and disasters resulting from climate change.

5.We call for comprehensive reform of international financial
institutions to be more representative and responsive to the needs of
developing countries, focusing on increasing concessional financing and
grants for the most vulnerable countries. We propose:

- Reviewing the quota and voting system in international financial
institutions to ensure fairer representation of developing countries.

- Increasing the volume of concessional financing available to low-
income and fragile countries.

- Developing new financing instruments that better respond to the
needs of countries at different stages of development.

- Establishing shared regional facilities for data and cloud computing.

6 .We emphasize the need to enhance financial inclusion through
financial technology, while ensuring appropriate regulatory frameworks
to protect consumers and ensure financial stability. We propose:

- Supporting the development and application of fintech solutions
appropriate to local contexts in developing countries.



- Strengthening international cooperation in regulating financial
technology to ensure financial stability and consumer protection.

- Establishing a global fund to support innovation in financial inclusion
in developing countries.

- Creating regional networks for technology and innovation.

Distinguished Guests,

Yemen believes that the success of the Fourth Conference on Financing
for Development will depend on our collective ability to move beyond
traditional approaches and adopt innovative and inclusive solutions. We
are ready to work with all parties to ensure that this conference produces
tangible results that contribute to building a more just and sustainable
global financial system.

In conclusion, we affirm Yemen's commitment to constructive
participation in this important process. We look forward to continuing
dialogue and cooperation with all member states and development
partners to achieve our common goals. Together, we can build a more
sustainable and just world for all.

Thank you.



