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Thank you, Chair. Yemen deeply appreciates this crucial discussion on mobilizing private
business and finance for sustainable development. | would like to begin by highlighting the
remarkable resilience and contributions of Yemen's private sector during the active conflict.

Yemen's private sector has shown remarkable resilience, contributing 78.72% of GDP in since
2015 with 75% of enterprises continuing to operate despite the conflict.

They've reinforced community resilience by providing basic services and facilitating
humanitarian operations where public systems have weakened. We are working to better
harness this potential through public-private dialogue and partnerships. To build on this
resilience, | intend to address some of the guiding questions and share Yemen's perspective:

On enhancing the quality and impact of private investment:

- We're streamlining business processes and strengthening property rights to improve our
investment climate.

- We see great potential in blended finance to de-risk private investment in key sectors like
energy, water, and agriculture. We welcome initiatives like the proposed loss and damage fund that
could provide guarantees or first-loss capital to catalyze private investment in climate adaptation
projects.

- We are working with regional and international partners and MDBs' such as Saudi Arabia
and World Bank to build institutional capacity for these efforts.

On aligning private sector activities with sustainable development:

- Our recently launched Private Sector Council coordinates business community engagement
in humanitarian response and recovery efforts. We're exploring ways to scale up corporate
social responsibility initiatives aligned with national development priorities.

- We coordinate with MDBs such IFC to leverage private sector experience in service delivery
for broader reconstruction efforts.



On enhancing financial inclusion:

- We're strengthening the regulatory environment for fintech innovation while ensuring
consumer protection.

- We continue to welcome technical assistance to build digital and financial infrastructure,
especially for MSMEs and rural areas.

- Mobile money and digital financial services continue to offer promising solutions for our
largely unbanked population.

On mobilizing long-term private finance for sustainable infrastructure:

Yemen's infrastructure needs are immense. We envision a major role for Yemeni local and
diaspora private investment and PPPs in reconstruction and upgrading infrastructure despite
the perceived risks remain high for many investors. To achieve these efforts:

- We call on multilateral development banks and partners to expand guarantees, political risk
insurance, and other de-risking instruments in conflict affected countries. This could help us
leverage the expertise and resources of our resilient private sector for larger-scale
reconstruction efforts.

- Initiatives like the Global Infrastructure Facility could provide valuable end-to-end
transaction support.

In closing, Yemen is ready to work with all partners to foster sustainable private sector
development. We need coordinated international support to build peace, restore stability,
and enable private sector-led growth. Thank you.
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