Yemen Statement
First session of the Preparatory Committee for the fourth International Conference on
Financing for Development
Multi-Stakeholder Round Table Discussion on “International development cooperation”

Thursday, 25 July 2024 15:00 - 16:30

Thank you Chair

Yemen appreciates this opportunity to address critical issues of international development
cooperation. Despite facing significant challenges, Yemen's experience offers valuable insights for
enhancing the effectiveness of development financing approaches.

On ODA, The Fourth International Conference on Financing for Development presents an
opportunity to innovate and improve development cooperation. We propose:

1. Integrating humanitarian, development and peacebuilding efforts through the humanitarian-
development-peace nexus approach. This can address immediate needs while tackling root causes of
fragility and building long-term resilience.

2. Enhancing localization and national ownership. We are committed to strengthening local
capacities and institutions to lead development processes.

3. Improving aid predictability and flexibility. Multi-year, adaptable funding is crucial to support our
long-term development vision.

4. Increasing use of country systems, particularly for public financial management. This strengthens
our institutions and improves aid effectiveness.

5. Enhancing mutual accountability through inclusive, regular reviews of development cooperation
progress.

Regarding MDBs, we welcome their increased focus on fragility, conflict and violence challenges. To
enhance MDB effectiveness in fragile contexts like Yemen, we propose:



1. Developing more flexible financing instruments that can rapidly adapt to changing circumstances
while maintaining rigorous oversight.

2. Strengthening MDB presence and staffing in fragile contexts to deepen local knowledge and
improve project design and implementation.

3. Enhancing coordination between MDBs and other development partners, including through joint
assessments and pooled funding mechanisms.

4. Expanding use of risk mitigation tools like guarantees and political risk insurance to catalyze
private investment in fragile settings.

5. Increasing support for institutional capacity building and governance reforms to address root
causes of fragility.

On innovative financing, we suggest:

1. Developing blended finance frameworks that align with national plans and support local private
sector development.

2. Exploring green bonds and Islamic finance instruments like "Green Sukuk" to mobilize additional
resources for sustainable development.

3. Supporting impact investing and microfinance initiatives targeting local development priorities
and economic diversification.

To improve overall development cooperation quality and effectiveness, we emphasize:

Accelerating implementation of effective development cooperation principles.
Strengthening country-led results frameworks and mutual accountability.
Reducing aid fragmentation through joint programming and pooled funding mechanisms.

Enhancing use of country public financial management and procurement systems.

Yemen is actively working to improve our capacity to effectively utilize development finance. We
are:



1. Strengthening coordination mechanisms for integrated NDC and SDG implementation.

2. Improving our aid information management systems for better tracking and transparency.

3. Developing a national climate finance strategy aligned with our NDC and development plans.

4. Enhancing engagement with the private sector in development and climate action.

We are also focusing on building resilience through:

1. Investing in agricultural productivity and food security to reduce dependency on food imports.

2. Developing renewable energy sources to improve energy access and reduce vulnerability to
external shocks.

3. Strengthening social protection systems to support vulnerable populations.

The Fourth International Conference provides a critical opportunity to address systemic issues in
development finance. Yemen calls for a renewed global partnership to mobilize the resources
needed to achieve the SDGs in all countries. We stand ready to work with all partners towards more
effective, impactful development cooperation that supports sustainable, inclusive growth and meets
the needs of all our citizens.

Thank you.
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