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of the Fourth International Conference on Financing for Development
(Seville, Spain, 30 June-3 July 2025)

General concept
The new strategy for financing for development should utmostly be focused on the real needs of developing States, expressed by them freely and without external pressure. The well-known setbacks and failures of the international efforts in the field of development financing are largely related to the fundamental weaknesses of existing approaches. A change in the paradigm is long overdue. Development assistance providers should draw lessons from the mistakes of the past and place the aspirations and the vision by the Global South of its own future at the core of the development agenda. It is necessary to strengthen the emphasis on the achievement of tangible and sustainable economic results and the depoliticization of the development track.
The objective of the outcome document of the FfD4 is to create the necessary conditions for ensuring sufficient and predictable financial flows for economic growth, to prioritize accelerated industrialization and development of infrastructure, close digital divide between developed and developing countries, as well as to improve the global economic and financial architecture and their adaptation to development needs of the Global South.
A. Domestic public resources
B. Domestic and international private business and finance
The need for a substantive reinforcement of the capacities of developing countries to generate their own resources is pivotal. The United Nations Framework Convention on International Tax Cooperation should become a milestone in search for a lasting solution in this area. At the same time, an extremely careful approach should be taken in matters relating to the broadening of tax base in developing countries, especially in personal taxation, given the unstable financial and social situation of the vast majority of population in developing countries. Taking into account the low capacity of the domestic markets of developing countries, the weakness and vulnerability of their economies, the document should be based on the understanding that foreign trade and the reformed system of international taxation have to play a larger role as sources of development funding.
Keeping in mind the common objective of combating illicit financial flows and tax evasion it is important to establish cooperation between the competent authorities of respective States that would provide sustainable and reliable channels of information exchange notwithstanding the international political background.
C. International development cooperation
In order to effectively implement Sustainable Development Goals’ strategy, it is advisable to take a more balanced approach to climate finance, taking into account not only climate ambitions, but also a consistent and practically feasible implementation of the Paris Agreement and the UN Framework Convention on Climate Change, including through promotion of transitional climate finance initiative, which allows to consider investments in traditional industries (including carbon industries) aimed at reducing emissions, as climate finance under Article 2.1c of the Paris Agreement.
The Conference should urge the fulfillment by developed countries of their respective official development assistance commitments, while fully respecting the national priorities, development strategies, and unique circumstances of recipient countries. As well as ensuring that the introduction of new accounting methods for assistance does not alter or undermine the scope and scale of existing obligations. It is essential that any changes in measurement or reporting reinforce, rather than dilute, the accountability and responsibility of developed nations toward their longstanding commitments. 
D. International trade as an engine for development
International trade is a largely underutilized source of domestic resource generation. Decisive steps are required to eliminate the discriminatory and unfair protectionist practices by the developed countries. The concerns expressed by the developing States in relation to the negative effects of the international trade rules that force them to accept the role of suppliers of raw materials and other low added value goods should be prioritized and addressed.
To support economic development, it is vital to restore the effectiveness of the mechanisms and tools of international trade and ensure the reliable implementation of the WTO standards. An important milestone should be the reform of the WTO, especially the reestablishment of the dispute resolution system.
F. Addressing systemic issues
The reform of international financial architecture should be comprehensive in nature, rely on serious institutional transformations, reflecting the actual state of the global economic landscape and increasing the volume of financing for development, including climate. The existing international financial system is primarily designed to preserve the privileged status of developed countries, which exacerbates fragmentation, limits the possibilities of a fair and inclusive development. The use of unilateral financial coercive measures, including attempts to confiscate frozen sovereign assets, is a blatant violation of the fundamental principles and norms of international law, including the principle of sovereign equality of States and the UN Charter. Key reserve currencies and payment  infrastructure (primarily the SWIFT) are in reality exploited by a narrow group of countries as weapons against sovereign States to achieve geopolitical goals. The escalation of restrictive measures leads to geo-economic fragmentation and new dividing lines, slowing down the progress of the global economy and undermining the right to development.
The modernization of the international financial system needs to be based on the following principles:
immunity of participants, including technological, information and legal, from any forms of illegal seizure or restrictive measures in relation to sovereign or private assets; 
impartiality, inclusivity and transparency, providing for a fair, just and equitable process of decision making, as well as unhindered access to financial resources, excluding possibility of dictate or economic coercion by individual countries; 
enhanced transparency and inclusivity of the International Monetary Fund and the World Bank operations, supported by a review of voting rights principles that aims to reflect the modern economic landscape and is better suited for the needs of developing countries.
The work of Bretton Woods Institutions is also marked by politicization. States are discriminated, deprived of access to preferential financing “for technical reasons” (due to outstanding debt or delay in payments) or under political pretexts (“unstable political situation”, “lack of legitimate power”, etc.). New loans and relief measures are often conditioned by certain geopolitical demands, including joining Western illegitimate unilateral coercive measures.
It is imperative to gradually improve the engagement of developing countries in the decision-making process in international financial institutions. The current distribution of quotas and voting rights in the IMF does not reflect the expanding role of developing countries in the global economy, undermines the legitimacy of the decision-making process and does not provide sufficient access to the resources of the Fund for member countries. Redistribution of quotas and votes in favor of developing countries is long overdue.
One of the priority objectives of the FfD4 is to find a solution to the problem of deterioration of access of developing countries to long-term financing. The provision of liquidity to developing countries in reserve currencies (US dollars, euro) at high interest rates raises their sovereign risks because of the growth of public debt, increasing the dependence on the policy of developed economies. The high interest rates reduce the investment potential of capital projects, and, taking into account that many such projects are aimed at achieving the SDGs, especially in the field of climate, have a longer payback period, disrupt private investment within the framework of public-private partnerships. A promising solution for developing countries is the transition to investments and mutual payments in their national currencies. It is necessary to carry out a substantive analysis and develop the necessary measures for the implementation of the proposals contained in the “Our common agenda” Policy brief 6 “Reforms to the International Financial Architecture”, which, in particular, indicates that “Increasing local currency lending is critical to reducing the currency risks faced by Governments”.
