Chinara Aitbaeva, Nash Vek Public Foundation, Kyrgyzstan.

On the session: Debt and debt sustainability

Dear colleagues, country representatives, development partners and representatives of
international organizations and civil society,

Today we are discussing the problem of sovereign debt and the need to reform it. | would
like to emphasize that debt servicing should not threaten the state's ability to fulfill its
obligations to citizens. Many countries are forced to spend money on debt, while
education, healthcare and social protection remain underfunded. We consider it
unacceptable that poor countries spend more on debt repayment than on the
development of human capital. It is important that women and civil society actively
participate in finding solutions to this problem.

I would like to voice the shortcomings in the "Debt and Debt Sustainability" block of the
Zero Project.

For the effective development and participation of civil society, the text under discussion
lacks:

1. Clear mechanisms for the involvement of civil society - its role is mentioned, but itis not
described how exactly it will participate in decision-making and monitoring.

2. Guarantees of transparency and accountability - there are calls for the creation of
registers and audits, but it is not specified what mechanisms will ensure their real
accessibility to society.

3. Instruments for protecting the interests of vulnerable groups - the negative
consequences of the debt crisis are discussed, but there are no specific measures to
prevent theirimpact on socially vulnerable groups of the population.



4. More specific mechanisms for monitoring creditors - the responsibility of creditors is
recognized, but no mechanisms are proposed for holding them accountable for unethical
lending.

5. Simplified and accessible language - complex wording and an abundance of technical
details can hinder the participation of broad sections of civil society.

The text emphasizes the need for a systemic reform of the debt architecture that takes into
account human rights and development, but lacks concrete mechanisms for the active
involvement of civil society, transparency in decision-making, and the protection of the
most vulnerable groups.

Thank you for your attention!

(In Russian below) Hun>ke TekCT Ha pycCKOM:
UnHapa AntbaeBa, O® Haw Bek, KbiproiactaH.
Mo ceccuun: lonr n ycTon4ymBoCTb AONra

YBa>kaeMble Konneru, npeactaBuTen cTpaH, napTHepbl Mo pasBuTUIo, NpeacTaBUTeNnm
MeXXAyHapoaHbIX OpraHnu3aumi 1 rpaxkgaHckoro obLiecTsa,

CerogHsa obey>kagaeM npobieMy cyBepeHHOro goara u Heob6xoanMocTb ero
pedopmMmpoBaHmna. Xouy NoaguYepPKHYTb, UTO 06CAYy>KMBaAHME A0MTra HE A0/IKHO YrpoXKaTb
BbINMO/IHEHMIO FOCYO,apPCTBOM CBOMX 06a3aHHOCTEN Nepen rpaXkgaHamMmm. MHorve ctpaHbl
BbIHY>XAEHbl TPAaTUTb CPeACTBa Ha A0/TU, B TO BpeMsa Kak obpasoBaHue, 34paBOOXpPaHEHME
M coumnanbHas 3almuTa octaroTca HeaoPpUHaAHCUPOBaAHHbIMU. Mbl cUMTaeM HegOMYCTUMON
cuTyauuto, Kkorga 6egHble CTpaHbl TpaTAT 60MbLUE Ha BbiNNAaTy A0/ITOB, YEM Ha pa3BUTKE
yenloBeYeCcKoro kanurtana. BaxkHo, 4to6bl XXeHLUWHbI U Frpa)kgaHcKoe 06L,eCcTBO akTUBHO
y4yacTBOBa/IM B MOUCKE PELLEHNN 3TOMN NPO6EMBI.



XoTtena 6bl O3BYYNTb HEOQOCTATKN B 6noke «Jonrn yCTOVI'-IVIBOCTb aosnra» HyneBoro npoekKTa.

Ona appekTnBHOro pa3BnTUA N ydacTua rpaxkaaHckoro obuiectsa B o6cy>kaaeMoM
TEeKCTe He XBaTaeT:

1. YeTKMX MexaHU3MOB BOB/IEUEHUA rpa)kaaHCcKoro o6LecTBa — yrnoMMHaEeTCa ero posib, HO
He onncaHo, Kak UMEHHO OHO ByaAeT y4acTBOBaTb B MPUHATUN PELLEHNIA U MOHUTOPUHTE.

2. [apaHTuM NPO3PaYHOCTUN U MNOAOTYETHOCTUN — €CTb MPU3bIBbI K CO34aHUIO PEECTPOB U
ayauTy, HO He yKa3aHo, Kakne MMeHHO MexaHM3Mbl ob6ecneyar Ux peasnbHy AOCTYMHOCTb
ana oblwecTea.

3. MHCprMeHTOB 3aLllnTbl MHTEPECOB YA3BUMDbLIX TPynn — peyb NAEeT O HEraTUBHbLIX
nocneacTBMUAX A0NTOBOro Kpn3nca, Ho HeT KOHKPETHbIX Mep MO npeaoTBpaLLeHnto Nx
BNNAHMNA Ha counanibHO He3aLWlLLIeHHble CTON Hace/neHnA.

4. Bonee KOHKPETHbIX MEXaHNU3MOB KOHTPOA 3a KpeamuTopaMm — Nnpru3HaHa
OTBETCTBEHHOCTb KPEeAMUTOPOB, HO HEe NPEeANOXKEHbI MEXaHU3MbI UX NPUBEUYEHUA K
OTBETCTBEHHOCTW 3a HE3ATUYHOE KpeauToBaHue.

5. YNpoLeHHOro 1 A0CTYNHOTO A3blKa — C/I0XKHbIe GOPMYNMPOBKU N 06UINE TEXHUUECKUX
AeTanen MoryT 3aTpyaHATb y4acTue LUMPOKMX CMOEB FpaxkaaHCcKoro obLecTsa.

B TekcTe noavepkmBaeTcs HE0H6X0AMMOCTb CUCTEMHON PedOpPMbl apXUTEKTYPbI AoNra ¢
y4yeTOM NpaB YesioBeka 1 pasBUTUS, HO HE XBaTaeT KOHKPETHbIX MEXaHWU3MOB A4/1A
aKTUBHOIO BOB/IEYEHWNSA rpaxkaaHcKkoro obLecTea, NPo3pavyHOCTM NPUHATUA peLLUeHNi 1
3aLLunTbl Hanbonee ya3BUMbIX rpynn.



